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Investment Recommendation No. 27

9 June 1967

MEMORANDUM FOR$ Director of Finance

SUBJECT ¢ Recommended Investment in U. 8. Tressury Securities
: for the CIA Retirement Fund

I. Funds Available for Investment

Cash on Hand GL 906 - 31 May 1967
Reserve for Amnuity Payments
Cash Availeble for Investment

e £rom csc 31 vay 1967 - NN

Division

Acting Chief, Compensation and

II. Investment Proposal

A. The following U. g, Treasury securitles are gubmitted for your
considerationt

2. 3%, U. 8, Treasury bonds maturing 15 November 1980

1. 4% U. 8. Treasury bonds maturing 15 February 1980
3, 444 U. S. Treasury bonds meturing 15 August 1987/92

B. Specific Recommendation

We discussed with our mreasury advisor the relative merits of
purchasing one of the above securities. It would appear at this time
that we should increase our long~term holdings, which at present repre-
sent about 20%.of our total portfolio, A-3 above is currently selling
at approximately 91} with a yield to maturity of 4.85. Therefore, we
are recormmending, with Treasury concurrence the investment of up %o

in A-3 above.

Deputy Chief, Monetary Division
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